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29 Jumery 1999

WRRAARDUY PLR THE RECRRL

Refs (a) Confaremce of 29 Jasvery 1999 on eabove subjset

2& M mﬁ on g‘? 5&5‘3&%’3’ 1’%59 & oont
the fellowbg persons premw

Hr. Devee Altehison, realdent Mbwenesis |

G0 ﬁ. B € ', &wﬁi (3& -—;«Zlﬁ}

COR O, T, HERRIGE {Cie2158)

G 8, E, WATEESER, Prospestive Wavel Administrstor, Salian
This oconfursnee was cvovened at the yeguwet of ¥r, idtehismen, the Frosie
demt wnd sole osmar of %«’H&@, o ddseesa the finencial mm of suisjoot
poppany and thelr plans fiv wecbing iaiwm miﬁm I*S&*. &immm R e
vised by U8 Berriek prior to the peebd: oseenserent of the
meoting thet CINGFACFLT vas the mmtig officer snd %ha# m‘tﬂm
sould be disoussed with hie and that sebicn would be taleen only Yy hin or
uith hiz oonowrense, Eith this fully in mind W, dltohison vequested thet
the eonfarence be held,

2, Hr, Mtehlson relsted the hﬁa%m wi‘ the compary snd Lhe guweoess pricr
w wﬁfﬁ vham s sopiss of ewsnie, expladeed by him as the remuit of pour
mogement in the f3ald snd the a@ms& of the lover prices of sorspy and
W m&iﬁm gw, gaumed the Sinspclal condition of the eomany o
detericrate, Te blamod himwelf, in & wuy, for wt swervialog mare clossly
MWWMtwmmmWMstMsmamh
lva £ : : thougand in the gﬁ%ﬁ- yeur, He

wmm' ﬁm bl m% m;&w«*& analtios for esplocives, imwoper
latter of wm&t s m mogt Fosent w&m

poer thelr wrd in m&m &
3, ¥r, sltehigon sladmed te hawve bad mo mowledrs of the Dwot that Sadoen
labor wes mot mm;wm&mzwmm&mkﬁﬁmwﬁ%mmﬁm
afmw@mm%mmm ﬁ# mmrmkzmmm@mw
vare pot pald, He prodused some Pinanoicl exbibdis bub these wrs Wy e
complate and m\.mmm,

an Sedpen by Moromesls tetals and Bguipsent

eranwe was held In Bews LBLYS with

s wehdace pronosed emrly mhm o eithw :fmﬁm% the eooteoet and

mmm w % mwm;;;a:»ﬁﬁm the contraot givivg hin refrosctive rellef in

e form of mm royaltios snd m & ghare In Dubwse gﬁ"ﬁfﬁe@% aslomg with

PUVRITRR ; 8 would share In prolits pricr to the
reduged mg& m&. He c¢lafwed tw bave s soaroe of
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wrking cspitel in the fmw of a loan, Ho suyz bis porsenal ok sceoumnt
is dowm to five thousspd dollsre, i 4428 mobt sey uwbed other sssets be hes
mga % not sshed, He had ondy o powgh 3des of the sscobe op ohitd mmm
aff ylise .

5 W, Altehison 414 mot expisin where the pdllden dollisre &%%ﬁ&wy% in
MWWWIMW Pizvees thet tw crodused do et M{}@%M
retemtial losses sabtrintabie o the sorsy operations of e

w W, Adtohison 444 mot menbicn the fuot $hat he wes
sgent of fw puwobaser wnd that be, as o Indlviduwd, received a rﬁm&? of
one dollar per ton.,

med by nerrations of other lossve pude
w iw w. M?ﬂm in W‘iﬂm mﬁww,

2, It wo spparest fror the comversation thet NI is Inselwent, *ﬁm ﬂw
aspsts of the company, mmm &i’ @mﬁiw equdement and i
am meimt oy yay the owtstendlng obligetions, thowgh i my

(Fiedent 4o pay the Mowronealan mﬁ&&y&w and the ovets of liﬁgmmﬁimi
mm Watm 95’ the coppany would, L the sovep mecket holds firsm,
probably pox ancugh ;ﬁsmm m dleclerge all oblipations and posnibly
give mﬁaam some robwr, M, dltebdsontz frevvent fallbwres in busimwess
wentires, his lask of sporific information on this cowpeny, wd bis very
nebulous plans to meot it he knows 0 e & oritisal m&gm, mokeg 1t
nest vndesirabls fur hin o pactisipate in the operstions o menagessnt in
myy way derlne oy receivershis,

9 It was equally spparent thet the only way the govermsest con bo padd
the poyaltise dua it, d2 to b Lhe conpuny in rmimmhig, parehall the
agsets, dimose of those wt wecessary to the eperation, ad continue
opsrations on & deorsased serle wtil the devis are pald,

e hr. sitohison wes advised that he should propares ond meke swmilable o
earplete M ﬁz' 4l Timsncisl reeords of the VI Metals & Bouiprent,
ﬁmﬁisﬂm dovipants wwm poran shizsenis, fopr CDiPAOFLY. Alter

sf; O REELY m Mﬁ an epportuity to review the oomany's w@& ns sad
reccrds, be wuld then W in e positdan W discwse any proposals ¥
&i%&sm planmed bo meke, MNr, Adtohiscn wap sgelin advisod ﬁmﬁ dto
cusaions vith CIEG AGFLYT ware Wﬁm w m mm i@:‘m of e prosont
altvetion md thet b should reke wrarcerentc oo Fe

- B, MILLER, CDR, USN
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